FORM TR-1 BE

PARTI

1) Status of the notification

2) Issuer

identification number

|Final _

JAB INBEV
G-Ehi-/9
0417-487-106

3) Reason for the notification

4) Notification by

Acquisition or disposal of voting securities or voting rights

Downward crossing of the lowest threshold

A parent undertaking or a controlling person

5) Persons subject to the notification requirement

Name
(& legal form for lega! persons)

Addrass (for isgal persons)

Backﬂock (Channel Islands) Ltd

Ona Waverley Place, 4th Floor, Union Straet, St. Heller, JE1 OBR, Jersey

IBIackRock (Luxembourg) S.A. 6D, Route de Traves, Senningerberg, 1-2633, Luxembourg
|Elacknock {Netherlands) B.V, Rembrandt Tower, 17th floor, Amstaiplein, Amsterdam, Netherands
|BlaekRock Advisors (UK) Limited 12 Throgmorton Avenus, London, EC2N 2DL, U.K.

[BrackRook Advisors, LLC

100 Bellevue Parkway, Wilmington, DE 19808, U.8.A.

|§Iackﬁock Asset Management Australla Limitad

Leval 43, 225 Georga Street, Sydney, Australla

lBlankHook Asset Management Canada Limlted

161 Bay Street, Suite 2500, Toronto, Ontario M5J 281, Canada

[BiackRock Asset Management Deutschiand AG

Max-Joseph-Strae 6, 80333 Munich, Germany

|Blacknock Asset Management lreland Limitad

Intemational Financial Services Centre, Dubiin 1, freland

IBlsnkHock Capital Management 100 Believue Parkway, Wilmington, DE 19808, U.S.A.
IBI;-ckRock Financial Managament, inc. 65 East 52nd Straet, New York, NY 10055, U.S.A.
IBlackHock Fund Advisors 400 Howard Street, San Franclsco, CA 84105, US.A.
IBIackFlock Fund Management Company S.A. 49, Avenue J.F. Kennedy, L-1655, Luxembourg
|ElackHock Fund Managers Limited 12 Throgmorton Avenue, London, EC2N 2DL, UK.

BiackRock Institutional Trust Company, National
Assoclation

400 Howard Street, San Francisco, CA 84105, U.S.A.

|BIackRock Intemational Limited

12 Throgmorton Avenue, London, EC2N 2DL, U K.

BlackRock Investment Management (Australla) Limited

Level 16, 120 Collins Street, Malboums, VIC 3000, Australia

IBIackRock Investment Management (UK) Limited

12 Throgmorton Avenue, London, EC2N 2DL, U.K.

|BlackRock Investment Management, LLC

1 University Squarse Drive, Princeton, NJ 08540, U.S.A.

[BrackRock apan Co., Lia.

24F, Sapia Tower, 1-7-12, Marunouchl, Chiyoda-ku, Tokyo 100-0005, Japan

lBlackRock Life Limited

12 Throgmorton Avenue, London, EC2N 2DL, U.K.

llihares (DE) 1 invAG mit Taligesellschaftsvermoagen

Max-Joseph-StraBe 6, 80333 Munich, Gamany

BlackRock, Inc.

55 East 52nd Strest, New York, NY 10055, US.A

6) Persons that dispose of, ... voting rights (Only to be filled in if art. 7 of the Law applies)

Name
(& legal forrn for legal persons)

Address (for legal persons)

7) Date on which the threshold is crossed

L 15/01/2014]  (DDMMYYYY)




8) Threshold that is crossed (in %)

9) Denominator

1,807,844,590

lease enter the deno betore filling in



10) Notified details

A) Voting rights Pravious notification After the transaction
# of voting rights # of voting rights % of voting rights
Not linked to the Notlinkedto the
Holders of voting rights Linked to securities securities Linked to securities securities
BiackRock, inc.
|BtackRock (Channel Islands) Uimited
|BlackRock (Luxembourg) S.A.
|BlackRack (Netheriands) B.V.
|BlackRock Advisors (UK) Limited

|BlackRock Advisors, LLC

BlackRock Asse! Management Australia
Limited

BiackRock Asset Management Canada
Limited

BlackRock Assat Management
Deutschiand AG

BlackRock Asset Management irsland
Limited

|BlackRock Capital Management

|BlackRock Financial Management, inc.

|BlackRock Fund Advisors

BlackRock Fund Management Company
S.A.

|BtackRock Fund Managars Limited

BlackRock institutional Trust Company, V
National Assoclation

|BlackRock intemational Limited

BlackRaock investment Management
(Australia) Limitad

BlackRock investment Management
(UK) Limited

BlackRock Investment Management,
LLC

|BlackRock Japan Co., Ld.

BlackRock Life Limited
iShares (DE)
Investmentaktiengaselischaft mit
[Tellvermdgen
sublotal
TOTAL
) persons
who are "alone®”,
totals, subto will be yj once you have cticked o
<CALCULATE>
B) Equivalent financial instruments After the transaction
# of voting rights
that may be
Holdars of equivalent Type of financial instrument Expiration date  |Exercise pericd or date] acquired if the % of voting rights
financial Instruments
instrument is
exercised
TOTAL {In relation 1o all expiratian dates)
totals will be once you have on <CALCUI
TOTAL (Voting rights & Equivalent financial # of voting rights % of voting rights

[instruments)

11) Chain of controlled undertakings through which the holding is effectively held, if applicable

Please des: of joln a dlagrai

In attachme

BlackRock, Inc. is the ultimate controller but the legal entities detailed in section 10 above are the discretionary Investment Managers who holds

the shares and exercise the voting rights.

12) In case of proxy voting for only one GM




Holder

will cease to hold /
will hold again

voting rights as of




13) Additional information

A) Convertible bonds and rights to subscribe to voting securities not yet issued

Expiration date Exerclse/Conversion # of voting rights that may be acquired if the
Holder [Type of financial instrument (DD/MMYYYY) period or date Number p s i/
B) Shares without voting rights
[Holder Number
C) Remarks
Donelat I12 Throgmorton Avenus ,London EC2N 2DL, UK. |
On L
21/01/2014] (DD/MMYYYYY)
Name & capacity ~A
IDuncan Murray, Vice President | Signature \ !} (z M




