A Competitive Corporate Tax Rate
Supports American Workers

As a result of tax reform, the U.S. business tax system is more globally competitive and
encourages companies to invest at home. In only two years after tax reform, the lower
corporate rate of 21% contributed to an increase in household income, higher wages for
workers and lower unemployment.
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Tax Reform Increased Household Income

Real median household income rose by more in the two years after enactment of the 2017 tax
reforms than in the prior 10 years combined.
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Who pays the corporate o
tax burden? 28%
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Source: NBER Working Paper No. 27058; April 2020, revised March 2023.

Higher Corporate Taxes Harm American
Workers, Families and Shareholders
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