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INDEPENDENT AUDITOR’'S REPORT

To the Members of
Nocil Infrastructure Limited.

Report on the Financial Statements
Opinion

We have audited the accompanying financial statements of Nocil Infrastructure Limited. (“the
Company”), which comprise the Balance Sheet as at 31st March, 2021, the Statement of Profit and Loss
(including Other Comprehensive Income), the Cash Flow Statement, the Statement of Changes in
Equity for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013 in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31st March, 2021, and its profit,
total comprehensive income, its cash flows and changes in equity for the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules there under,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The Company’'s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance including
other comprehensive income, cash flows and changes in equity of the Company in accordance with
the accounting principles generally accepted in India, including the Indian Accounting Standards (Ind
AS) specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making

judgments and estimates that are rcasonable and prudent; and design, implementalief ands,
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maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstaternent resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

+  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+  Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to-draw
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attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. OQur conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing, of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the
“Annexure A", a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

{(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the
Cash Flow Statement and Statement of Changes in Equity dealt with by this report are in
agreement with the books of account.

(d} In our opinion, the aforesaid standalone financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31st March, 2021
taken on record by the Board of Directors, none of the directors are disqualified as on 31st March,

el

2021 from being appointed as a director in terms of Section 164 (2) of the Act SFTOTHASD
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(f) With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure B”; and

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

.. The Company does not have anv pending litigations which has impact on its financial position
in its financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There is no amount due to transfer to the Investor Education and Protection Fund by the
Company during the vear ended 315t March, 2021.

For D. Kotharyé& Co.
Chartered Accountants
(Firm's Registration No. 105335W)
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Mukésh U. JTha y r)

(Partner) NG A5
(Membership No. 125024) Saecels

Place: Mumbai
Date: 25 June, 2021
UDIN : 21125024 AAAACH9636
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Annexure A to Independent Auditors” Report

(Referred to in Paragraph 1 under the heading of “Report on Other Legal and Regulatory
Requirements” of our report of even date)

i.  Inrespect of its Property, plant & Equipment:

a) The Company has maintained proper records showing full particulars including
quantitative details and situation of property, plant & equipment on the basis of available
information.

b) As explained to us, all the property, plant & equipment have been physically vetified by the
management in a phased periodical manner, which in our opinion is reasonable, having
regard to the size of the Company and nature of its assets. No material discrepancies were
noticed on such physical verification.

a) According to the documents provided to us, we report that, the title deeds, comprising all
the immovable properties of land and buildings, are held in the name of the Company as at
the balance sheet date.

it. Inrespect of its inventories:

a) The inventories held by the Company comprise stock of units in completed projects and
work in progress of projects under development. In our opinion and according to the
information and explanations given to us, having regard to the nature of inventory, the
procedures of physical verification by way of verification of title deeds and sile visits by the
Management are reasonable and adequate in relation to the size of the Company and the
nature of its business and no material discrepancies were noticed on physical verification.

iii.  According to the information and explanations given to us, the Company has granted
unsecured loans to one body corporate, covered in the register maintained under section 189
of the Companies Act, 2013, in respect of which :

a) The terms and conditions of the grant of such loans are, in our opinion, prima facie, not
prejudicial to the Company’s interest.

b) The schedule of repayment of principal and payment of interest has been stipulated and
repayments or receipts of principal amounts and interest have been regular as per
stipulations.

¢} There is no overdue amount remaining outstanding as at the year-end.
iv.  Inour opinion and according to the information and explanations given to us, the Company

has complied with the provisions of section 185 and 186 of the Act, with respect to the loans
and investments made. .
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v The Company has not accepted any deposits from the public.

vi. To the best of our knowledge and belief, the Central Government has not prescribed
maintenance of cost records under clause (d) of sub-secton (1) of Section 148 of the Act, in
respect of the activities rendered by the Company.

vii.  According to the information and explanations given to us in respect of statutory dues

a) Undisputed statutory dues in respect of sales tax, service tax, withholding taxes, provident
fund, and employees’ state insurance, cess as applicable and any other statutory dues have
been regularly deposited with the appropriate authorities. There were no undisputed
amounts payable in respect of Income-tax, Custom Duty, GST, Cess and other material
statutory dues in arrears as at 31 March 2021, for a period of more than six months from
the date they became payable except Profession Tax Rs. 1925/-, TDS Rs. 2,540/ -.

b} There are no statutory dues pending to be deposited on account of disputes pending with
various forums.

viii.  Based on our audit procedures and as per the information and explanations given by
management, the Company has not defaulted in repayment of dues to any financial
institution.

ix.  The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Accordingly, paragraph 3 {ix) of
the Order is not applicable.

x.  According to the information and explanations given to us, no material fraud by the Company
or on the Company by its officers or employees has been noticed or reported during the
course of our audit.

xi.  The Company has provided for managerial remuneration in the books of accounts in
accordance with the requisite approvals mandated by the provisions of section 197 read with
Schedule V to the Companies Act.

i In our opinion and according to the information and explanations given to us, the Company is
not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

viti, According to the information and explanations given to us and based on our examination of
the records of the Company, transactions with the related parties are in compliance with
sections 177 and 188 of the Act where applicable and details of such transactions have been
disclosed in the financial statements as required by the applicable accounting standards.

xiv.  According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or prlvate
placement of shares or fully or partly convertible debentures during the year :
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xv.  According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not
applicable.

xvi.  The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act 1934,

For D. Kothary& Co.
Chartered Accountants
(Firm's H{:_-gistrati()n No. 105335W)

(Partner) \&A
{(Membership No. 125024)

Place: Mumbai
Date: 25t June, 2021
UDIN : 21125024 AAAACH9636
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Annexure - B to the Independent Auditors” Report

To the Members of
Nocil Infrastructure Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Nocil Infrastructure Limited
(“the Company”) as of 31 March 2021 in conjunction with our audit of the standalone financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAI’). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors” Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating etfectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

X
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control ever financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
tinancial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
efttectively as at 31 March 2021, based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For D. Kothary& Co.
Chartered Accountants
(Firm s Registration No. 105335W)

Mukes T. Jha
(Partner)
(Membership No. 125024)

Place: Mumbai
Date : 25 June, 2021
UDIN : 21125024 AAAACH9636
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Nocil Infrastructure Limited
Notes to the financial statements for the year ended March 31, 2021

1.

b)

Company overview

Nocil Infrastructure Limited is mainly dealing in Construction Services in respect of
Commercial or Industrial Buildings & Civil Structures, Construction of Residential
Complex and its place of business i.e. the registered office is situated at 9, Mulji Thakarsi
Building, Sindhi Lane, Nanubhai Desai Road, Mumbai - 400004.

Basis of preparation of financial statements

Accounting convention

The financial statements are prepared in accordance with the Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules,
2015 as amended by the companies {Indian Accounting Standards) Amendment Rules,
2016.For all periods up to and including the year ended March 31, 2017, the Company
had prepared its financial statements in accordance with Generally Accepted
Accounting Principles (GAAP} in India and complied with the accounting standards
(Previous GAAP) as notified under Section 133 of the Companies Act, 2013 read together
with Rule 7 of the Companies (Accounts) Rules, 2014, to the extent applicable, and the
presentation requirements of the Companies Act, 2013.

Pursuant to the notification dated February 16, 2015, issued by the Ministry of Corporate
Affairs, the Company has adopted Indian Accounting Standards notified under Section
133 read with Rule 4A of the Companies (Indian Accounting Standards) Rules, 2015,
Companies (Indian Accounting Standards) (Amendment) Rules, 2016 as amended and
the relevant provisions of the Companies Act, 2013 (collectively, “Ind AS”) with effect
from April 1, 2017 and the Company is required to prepare its financial statements in
accordance with Ind AS for the year ended March 31, 2017. These financial statements
for the year ended March 31, 2020 are the first financial statements the company has
prepared in accordance with Ind AS.

The transition to Ind AS was carried out in accordance with Ind AS 101 First- Time
Adoption of Indian Accounting Standards with the date of transition as April 01, 2016.
There is no transition effect during the year from the date of transition as April 01, 2016.

Basis of measurement

The financial statements have been prepared on an accrual basis and in accordance with
the historical cost convention, unless otherwise stated. These financial statements
comply in all material aspects with Indian Accounting Standards (Ind AS) notified
under Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting
Standards) Rules, 2015] and other relevant provisions of the Act. All assets and liabilities
are classified into current and non-current based on the operating cycle of less than
twelve months or based on the criteria of realization/settlement within twelve months
period from the balance sheet date.

Key accounting judgement, estimates and assumptions

The preparation of the financial statements required the management to exercise
judgment and to make estimates and assumptions. These estimates and associated
assumptions are based on historical experiences and various other factors that are
believed to be reasonable under the circumstances. Actual results may differ from these
estimates. The estimates and underlying assumptions are reviewed on an on-going



Nocil Infrastructure Limited
Notes to the financial statements for the year ended March 31, 2021

d)

basis. Revision to accounting estimates are recognised in the period in which the
estimate is revised, if the revision affects only that period, or in the period of the revision
and future periods if the revision affects both current and future period.

Functional and presentation currency

The functional and presentation currency of the Company is the Indian Rupee.

Foreign currency transaction

Foreign currency transactions are translated at the exchange rate that approximates the
prevalent exchange rate on the transaction date. Monetary assets and liabilities in
foreign currencies are translated at the year-end rate. Non-monetary assets and liabilities
denominated in a foreign currency and measured at historical cost are translated at the
exchange rate prevalent at the date of transaction.

Significant Accounting Policies
The Company has applied the following accounting policies to all periods presented in
the financial statements.

Revenue Recognition

Revenue from real estate developmental projects under development is recognised

based on 'Percentage Completion Method'.

The Percentage Completion Method is applied when the stage of completion of the

project reaches a reasonable level of development. For projects that commenced on or

after 1st April 2012 or where revenue on a project is being recognised for the first time
on or after that date, the threshold for ‘reasonable level of development’ is considered to
have been met when the criteria specified in the Guidance Note on Accounting for Real

Estate Transactions (Revised 2012) issued by the Institute of Chartered Accountants of

India are satisfied, i.e., when:

(i) The expenditure incurred on construction and development costs is not less than 25
% of the construction and development costs.

(if) Atleast 25% of the saleable project area is secured by contracts or agreements with
buyers.

(iii) Atleast 10 % of the total revenue as per the agreements of sale or any other legally
enforceable documents are realised at the reporting date in respect of each of the
contracts and it is reasonable to expect that the parties to such contracts will comply
with the payment terms as defined in the contracts.

Sale of plots and completed units is recognised at the sale consideration when all

significant risks and rewards of ownership in the property is transferred to the buyer

and are net of adjustments on account of cancellation.

Facility charges, management charges, rental, hire charges, sub lease and maintenance

income are recognised on accrual basis as per the terms and conditions of relevant

agreements.

Interest income is recognised on accrual basis as per the terms of relevant contracts or by

using the effective interest method, where applicable..
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Notes to the financial statements for the year ended March 31, 2021

b) Property, Plant and Equipment
Transition to Ind AS:
The Company has elected to continue with the net carrying value of all its property,
plant and equipment recognized as of April 1, 2016 (transition date) as per the previous
GAAP and use that carrying value as its deemed cost.

i)

Recognition and measurement: Property, plant and equipment are carried at cost of
acquisition less accumulated depreciation and accumulated impairment loss, if any.
Subsequent expenditure related to an item of fixed asset are added to its book value
only when it is probable that future economic benefits associated with the item will
flow to the Company and the cost of the item can be measured reliably. The carrying
amount of the replaced part is derecognised. All repairs and maintenance are
charged to the Statement of Profit and Loss during the financial year in which they
are incurred.
Depreciation: Depreciation of other items of Property, Plant and Equipment are
provided on a straight line basis over the estimated useful life of the asset or as
prescribed in Schedule II to the Companies Act, 2013 or based on technical
evaluation of the asset.
The residual values, useful lives and methods of depreciation of property, plant and
equipment are reviewed at each financial year end and adjusted prospectively, if
appropriate.
The Company assesses at each balance sheet date whether there is objective
evidence that an asset or a group of assets is impaired. An asset’s carrying amount
is written down immediately to its recoverable amount if the assel’s carrying
amount is greater than its estimated recoverable amount.
Gains and losses on disposals are determined by comparing the sale proceeds with
the carrying amount and are recognised within operating profit in the Income
statement.

¢) Financial Instruments

Financial Assets
The Company classifies its financial assets in the following categories:

1)

Financial assets at amortised cost - Assets that are held for collection of contractual
cash tlows where those cash flows represent solely payments of principal and
interest are measured at amortised cost.

They are presented as current assets, except for those maturing later than 12 months
after the reporting date which are presented as non-current assets. Financial assets
are measured initially at fair value which usually represents cost plus transaction
costs and subsequently carried at amortised cost using the effective interest method,
less any impairment loss if any.

Financial assets at amortised cost are represented by trade receivables, security and
other deposits, cash and cash equivalent, employee and other advances.

Equity investments - Investment in subsidiaries/associates are stated at cost. All
other equity investments are measured at fair value, except for certain unquoted
equity investments which are carried at cost where the fair value of these
investments cannot be reliably measured.
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Notes to the financial statements for the year ended March 31, 2021

d)

iii) Financial Assets at Fair Value through Other Comprehensive Income (FVTOCI) -
For investments which are not held for trading purposes and where the company
has exercised the option to classify the investment as at FVTOCI, all fair value
changes on the investment are recognized in OCI. The accumulated gains or losses
on such investments are not recycled to the Statement of Profit and Loss even on sale
of such investment.

iv) Financial assets at Fair Value through Profit and loss (FVTPL) - Financial assets
other than the equity investments and investment classified as FVTOCI are
measured at FVTPL. These include surplus funds invested in mutual funds etc.

v) Impairment of financial assets - The Company assesses at each balance sheet date
whether there is objective evidence that a financial asset or a group of financial assets
is impaired. A financial asset or a group of financial assets is impaired and
impairment losses are incurred only if there is objective evidence of impairment as a
result of one or more events that occurred after the initial recognition of the asset (a
‘loss event’) and that loss event {or events) has an impact on the estimated future
cash flows of the financial asset or group of financial assets that can be reliably
estimated.

Financial liabilities

Initial recognition and measurement

Financial liabilities are measured at amortised cost using effective interest method. For
trade and other payable maturing within one year from the Balance Sheet date, the
carrying value approximates fair value due to short maturity.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount reported in the Balance
Sheet when there is a legally enforceable right to offset the recognized amounts and
there is an intention to settle on a net basis or realise the asset and settle the liability
simultaneously. The legally enforceable right must not be contingent on future events
and must be enforceable in the normal course of business and in the event of default,
insolvency or bankruptcy of the company or the counterparty.

Inventories

Inventories are stated at the lower of cost and net realisable value, less any provision for
obsolescence. Cost is determined on the following basis:

- Completed Flats- At lower of Cost or Market Value.

- Construction Work in progress-At Cost.

Construction Work in Progress includes Cost of Land,Construction Cost, allocated
Interest and expenses incidental to projects undertaken by the company.

Net realisable value is determined based on estimated selling price, less further costs
expected to be incurred to completion and disposal.

Provisions

Provisions are recognized when the Company has a present obligation (legal or
constructive) as a result of a past event, it is probable that an outflow of economic
benefits will be required to settle the obligation, and a reliable estimate can be made of
the amount of the obligation.
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Notes to the financial statements for the year ended March 31, 2021

The amount recognized as a provision is the best estimate of the consideration required
to settle the present obligation at the end of the reporting period, taking into account the
risks and uncertainties surrounding the obligation.

These estimates are reviewed at each reporting date and adjusted to reflect the current
best estimates. If the effect of the time value of money is material, provisions are
discounted. The discount rate used to determine the present value is a pre- tax rate that
reflects current market assessments of the time value of money and the risks specific to
the liability. The increase in the provision due to the passage of time is recognised as
interest expense.

f) Income Tax

a) Current Income Tax
Current Income Tax is measured at the amount expected to be paid to the tax
authorities in accordance with local laws of various jurisdiction where the Company
operates.

b) Deferred Tax:
Deferred tax is provided using the balance sheet approach on differences between the
tax bases of assets and liabilities and their carrying amounts for financial reporting
purposes at the reporting date.
Deferred tax assets are recognised to the extent that it is probable that taxable profit
will be available against which the deductible differences, and the carry forward of
unused tax credits and unused tax losses can be utilised.
The tax rates and tax laws used to compute the tax are those that are enacted or
substantively enacted at the reporting date.
Current and Deferred Tax are recognised in the Statement of Profit and Loss except to
items recognised directly in Other Comprehensive income or equity, in which case the
deferred tax is recognised in Other Comprehensive Income and equity respectively.

g} Leases

h) Ind AS 116 requires lessees to determine the lease term as the non-cancellable period
of a lease adjusted with any option to extend or terminate the lease, if the use of such
option is reasonably certain. The Company makes an assessment on the expected
lease term on a lease-by-lease basis and thereby assesses whether it is reasonably
certain that any options to extend or terminate the contract will be exercised. In
evaluating the lease term, the Company considers factors such as any significant
leasehold improvements undertaken over the lease term, costs relating to the
termination of the lease and the importance of the underlying asset to Company’s
operations taking into account the location of the underlying asset and the
availability of suitable alternatives. The lease term in future periods is reassessed to
ensure that the lease term reflects the current economic circumstances. After
considering current and future economic conditions, the Company has concluded
that no changes are required to lease period relating to the existing lease contracts.



Nocil Infrastructure Limited
Notes to the financial statements for the year ended March 31, 2021

i)

j)

k)

)

Cash flow Statement

Cash flows are reported using the indirect method, whereby profit for the period is
adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of
past or future operating cash receipt or payments and item of income or expense
associated with investing or financing cash-flows. The cash flow from operating,
investing and financing activities of the Company are segregated.

Earnings per share

The Company presents Basic and Diluted earnings per share data for its equity shares.
Basic and Diluted earnings per share is calculated by dividing the profit or loss
attributable to equity shareholders of the Company by the weighted average number of
equity shares outstanding during the year.

Contingent Liabilities

Contingent liabilities exist when there is a possible obligation arising from past events,
the existence of which will be confirmed only by the occurrence or nonoccurrence of one
or more uncertain future events not wholly within the control of the Company, or a
present obligation that arises from past events where it is either not probable that an
outflow of resources will be required or the amount cannot be reliably estimated.
Contingent liabilities are appropriately disclosed unless the possibility of an outflow of
resources embodying economic benefits is remote.

Borrowing Costs

Borrowing costs directly relating to the acquisition, construction or production of a
qualifying capital project under construction are capitalised and added to the project
cost during construction until such time that the assets are substantially ready for their
intended use i.e. when they are capable of commercial production. Where funds are
borrowed specifically to finance a project, the amount capitalised represents the actual
borrowing costs incurred. Where surplus funds are available out of money borrowed
specifically to finance a project, the income generated from such current investments is
deducted from the total capitalized borrowing cost. Where the funds used to finance a
project form part of general borrowings, the amount capitalised is calculated using a
weighted average of rates applicable to relevant general borrowings of the company
during the year. Capitalisation of borrowing costs is suspended and charged to profit
and loss during the extended periods when the active development on the qualifying
assets is interrupted.

m) Useful economic lives and impairment of other assets

Property, plant and equipment other than mining rights are depreciated over their
useful economic lives. Management reviews the useful economic lives at least once a
year and any changes could affect the depreciation rates prospectively and hence the
asset carrying values. The Company also reviews its property, plant and equipment, for
possible impairment if there are events or changes in circumstances that indicate that
carrying values of the assets may not be recoverable. In assessing the property, plant
and equipment for impairment, factors leading to significant reduction in profits such as
changes in prices, the Company’s business plans and changes in regulatory environment
are taken into consideration.



Nocil Infrastructure Limited
CIN: U45202MH2008PLC183987 2 '3 ! £ } 2 ]
Balance Sheet As on 31st March 2021

Sr. No. Particulars Notes Asg at March 31, 2021 | As at March 31, 2020
Amount In Rs. Amount In Rs.
3 I. |ASSETS
1 Non Current Assets
(a) Property, Plant and Equipment 4 E 359.492
(b) Other non-current assets S - 141,500
- 500,992
2 |Current Assets
(@) Inventories 6 12,269,600 127,313,933
(b) Financial Assets
(i) Trade receivables 81,517,500 -
(i) Cash and cash equivalents 7 298,461 518,316
(ii) Loans 8 17,024,502 15,670,641
(c)  Other current assets 9 136,038 -
111,246,101 143,502,890
TOTAL 111,246,101 144,003,882
1. |[EQUITY AND LIABILITIES
EQUITY
(@)  Equity Share Capital 10 10,000,000 10,000,000
(b) Other Equity 1 28,503,669 25,016,113
38,503,669 35,016,113
LIABILITIES
1 [Non Current Liabilities
(a) Finandal Liabilities
(i) Borrowings 12 - .
(b) Deferred tax liabilities (Net) 13 - {9,938)
- (9,938)
2 |Current Liabilites
(a) Finandal Liabilites
(i) Borrowings 14 58,602,914 87,107,510
(i) Trade payables 15
(a) total cutstanding dues of creditors Micro and
Small Enterprises - .
(b} total outstanding dues of creditors other than
Micro and Small Enterprises 6,383,630 4,666,852
(i) Other Finandial Liabilities 16 4,969,811 9,841,091
(b) Other Current Liabilities 17 2,280,984 2,463,249
{c) Current Tax Liabilities (Net} 505,093 4,919,006
72,742,431 108,997,708
TOTAL 111,246,101 144,003,882

The accompanying significant accounting policies and notes form an integral part of the standalone financial statements
As per our report of even date

For D. Kothary & Co For and on behalf of the Board of Directors
Chartered Accountants ! ST
Firm Registration No. 105335W AOLI AL ™
2 & E: - -\C_;’ __.-" — -
|"" -:( LYENIVY-¥Y] ) r: "'
| S\ 400004 %
Mukesh Ufha S\ ‘.7 | Ankush N. Mehta
Partner .\h‘*‘-— ~ ©/" Director

Membership No.: 125024 DIN: 06387976

Place : Mumbai Place : Mumbai

Date : 25JUN 202] Date : 25 o

111} il |



Nocil Infrastructure Limited
CIN: U45202MH2008PLC183987

Statement of Profit and Loss for the year ended 31st March 2021

. As at March 31, 2021 As at March 31, 2020
Particulars Notes
Amount In Rs. Amount In Bs.

Revenue from operations 18 131,000,000 105,000,000
Other incomes 19 2,368,989 2,595,792
Total Revenue 133,368,989 107,595,792
Expenses:
Cost of Sales 123,010,398 76,508,538
Employee benefit expenses 20 1,227,000 1,311,000
Finance cost 21 - -
Depreciation and amortization expenses 4 94,3588 125,280
Other Expenses 2 2,721,090 5.314,574
Total Expenses 127,052,875 83,259,392
Profit before tax 6,316,114 24,336,400
Tax expense:
Current tax 1,613,395 6,138,851
Short/ (Excess) tax provision for earlier years 1,205,224 11,220
Deferred tax 9,938 (23,961)
Profit for the year 3,487,557 18,210,289
Other Comprehensive Income
Items will not be reclassified to profit & loss
Actuarial (Gain),/Loss on defined benefit plans =
Tax on above > .
Total Comprehensive Income 3,487,557 18,210,289
Earning per share on Equity Shares of Rs. 10 each 24
- Basic & Diluted 349 18.21

The accompanying significant accounting policies and notes form an integral part of the standalone financial statements

As per our report of even date

For D. Kothary & Co
Chartered Accountants

Place : Mumbai

pae: "9 B JUN 207

For and on behalf of the Board of Directors

DIN: 06387976

Place : Mumbai

Date : 2 5 JUN ?Q‘?.]




Nocil Infrastriucture Limited
CIN: U45202MH2008PLC183987
Cash Flow Statement For the Year ended 31st March 2021

Pasticdl As at March 31, 2021 As at March 31, 2020
T Amount In Rs. Amount In Rs.

A. Cash Flow From Operating Activities :
Net profit before tax as per statement of profit and loss 6,316,114 24,336,400
Adjustments for :
Depreciation 94,388 125,280
Interest Expenses = =
Operating Cash Flow Before Changes in Working Capital 6,410,501 24,461,680
Changes in current assets and liabilities
(Increase)/ Decrease in trade receivables (81,517,500) -
(Increase)/ Decrease in Other Current and Non-Current Assets 5,462 1,523,039
{Increase)/ Decrease in Financial Loans (1,353,861) (15,670,641)
(Increase)/ Decrease in Inventories 115,044,333 66,747,250
Increase/ (Decrease) in trade payables 1,716,778 4,012,201
Increase/ (Decrease) in Other Financial Liabilities (4.871,280) (4,285,204)
Increase/ (Decrease) in Other Current & Non-Current Liabilities (182,265) 891,736
Cash Generated From Operations 35,252,168 77,680,100
Payment of Taxes (Net of Refunds) (7.232,532) (1,261,065)
Net Cash Flow From Operating Activities (A) 28,019,635 76,419,035
B. Cash Flow From Investing Activities :
Payment of property, plant & equipments & Intangibles 265,104 -
Interest income = -
Net Cash Flow From Investment Activities (B) 265,104 -
C. Cash Flow From Financing Activities :
{Repayment) / Borrowing from financial institutions/Cthers (28,504,596) (76,406,254)
Financial Expenses - .
Net Cash From / (Used In) Financing Activities (C) (28,504,596) (76,406,254)
Net Increase In Cash Or Cash Equivalents (A+B+C) (219,856) 12,781
Cash And Cash Equivalents At The Beginning Of The Year 518,316 505,535
Cash And Cash Equivalents As At The End Of The Year 298,460 518,316

The accompanying significant accounting policies and notes form an integral part of the standalone financial statements

As per our report of even date

For D Kothary & Co. For and on behalf of the Board of Directors
Chartered Accountants

Firm Regktration No. 105335W

4 Y 8 _B\\ ' J " AT
J ! : ",E:fl / [fh

Mukesh J.Jha {/ =
Partner Ankush N. Mehta
Membership No.: 125024"; IAN Director

= = DIN: 06387976
Place : Mumbai Place : Mumbai

pae 9 5 U 9091 e 25 JUN om



Nocil Infrastructure Limited

Statement of Changes in Equity for the Year ended 31st March 2021

Note A :- Equity share Capital

PARTICULARS Note Amount In Rs.
As at 1st April 2019 10,000,000
Changes in Equity share capital during the year -
As at 318t March 2020 10,000,000
Changes in Equity share capital during the year -
As at 31st March 2021 9 10,000,000
Note B : Other Equity

Reserves & Surplus Capital Reserves | Total Other Equity

Particulars Share Premium |General Reserve Retained
Earnings

Balance as at April 1, 2019 9,000,000 - (2194,177} - 6,805,823
Profit for the year - - 18,210,289 - 18,210,289
Other Comprehensive income for the year, net
of Income Tax B . 5 B 3
Total Comprehensive Income for the year 9,000,000 - 16,016,113 - 25,016,113
Dividends/Tax on Dividend - - - -
Reversal of Dividends/Tax on Dividend - - - -
{Short) / excess provision for tax - - =
Transfer from Retained Earnings - - - -
Balance as at March 31, 2020 9,000,000 - 16,016,113 25,016,113
Profit for the year - - 3,487,557 - 3 487,557
Other Comprehensive Income for the year, net -
of Income Tax = g L2 =
Total Comprehensive Income for the year 9,000,000 - 19,503,669 - 28,503,66%
Dividends/Tax on Dividend - S - -
Reversal of Dividends/Tax on Dividend - = = -
(Short) / excess provision for tax - = - -
Transfer from Retained Eamings - 2 - . -
Balance as at March 31, 2021 9,000,000 - 19,503,669 - 28,503,669

As per our report of even date

For D Kothary & Co
Chartemd Accounlants

atigeeNo, 105335W
: f'_ AR & P
SERI2N
Mukes r\--", \ ol

Partner ! A | =
Membership No.: 125024 .'; Q :

Place : Mumbai

b 9 F JUN

DIN: 06387976

Place : Mumbai
Date

12 5 JUN 2021

Director
DIN: 07633644
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Nogcil Infrastructure Limited

Notes to the financial statements for the Year ended 31st March 2021

PARTICULARS As at March 31, 2021 As at March 31, 2020
Amount In Rs, Amount In Rs.
Note 5 :- Other Non Current Assets
{Unsecured, Considered Good)
Deposits 141,500
Total 141,500
Note 6 :- Inventories
Constriction Work in Progress 12,269,600 127,313,933
Total 12,269,600 127,313,933
Note 7 :- Cash And Cash Equivalents
Balances with banks
{i} In current accounts - 275,531
Cash on hand 298,461 242,785
Total 298,461 518316
Note 8 :- Loans {Current)
Loans to Holding Company 17,024,502 15,670,641
Total 17,024,502 15,670.641
Note 9 :- Other Cumrent Assets
Rent Receivable 136,038 -

Total

136,038




Nocil Infrastructure Limited

Notes to the financial statements for the Year ended 31st March 2021

Note 10 (a} :- Equity

As at March 31, 2021

As at March 31, 2020

PARTICULARS
Amount In Rs. Amount In Rs.

Authorised Capital
20,00,008 (Previous Year 20,00,000) Equity Shares of Rs.10 each 20,000,000 20,000,000

Total 20,000,000 20,000,000
Issued, Subscribed and Paid up
10,00,000 (Previous Year 10,00,000) Equity Shares of Rs.10 each fully paid up 10,000,000 10,000,000

Total 10,000,000 10,000,000

Note 10 (b} .- The company has only one class of equity with a par value of Rs. 10/ - per share. Each holder of equity shares is entitle to one vote per share,

Note 10 (c) :- The reconciliation of the number of shares outstanding and the amount of share capital as at March 31, 2021 and March 31, 2020 is set out below

PARTICULARS As at March 31, 2021 As at March 31, 2020
No. of shares held Amount In Rs. No. of shares held Amount In Rs.
Equity Shares
Number of shares at the beginning 1,000,000 10,000,000 1,000,000 10,000,000
Add: Fresh 1ssue = - =
Add: Bonus Shares - . -
Less: Buy Back = - = =
Number of shares at the end 1,000,000 10,000,000 1,000,000 10,000,000
Note 10 {d) :- Details of shares held by each shareholder holding more than 5% shares:
Class of shares / Name of shareholder As at March 31, 2021 As at March 31, 2020
No. of shares held % holding No. of shares held % holding
Equity shares with voting rights
Neo Infracon Limited 1,000,000 100.00% 1,000,000 100.00%




Nocil Infrastructiire Limited

Notes to the flnancial statements for the Year ended 31st March 2021

PARTICULARS As at March 31, 2021 As at March 31, 2020
Amount In Rs, Amount [n Ra.
Note 11: Other Equity
Share Premium Account 9,000,000 9,000,000
lus / {Deficit] in Statement of Profit and
Opening balance 16,016,113 (2,194.177)
Add: Profit / (Lass) for the year 3,487,557 18,210,289
19,503,669 16,016,113
Total 28,503,669 25,016,113
Note 12 ;- Borrowings (Non Current)
Secured
From bank & financial institution (vehicle loan} - -
Unsecured
From Related Party - .
From Others - -
Total - -
NOTE 13 :- Deferred Tax Liabill;
Tax of i ituting d x liabil i
Om account of fixed assets - {9,938)
Tolal - (9,938)
Note 14 :- Borrowin urrent
Loan from Holding Company - .
Loan from Related Parties 14,482,302 1,085,819
Loan from Others 44,120,612 86,021,691
Total 58,602,914 87,107,510
Note 15 :- Trade Payable {Current]
Total outstanding dues of Micro and Small Enterprises - -
Tota] cutstanding dues of creditors other than Micre and 6,383,630 4,666,852
Small Enterprises
Toral 6,383,600 4,666,852
Note 16 :- Other Financial Liabilities (Carrent)
Current maturity of Borrowings . -
Interest Accried on Borrowing 4,969,811 9,841,001
Total 4,969,811 9,841,091
Note 17 - Ciher Current Liabilities (Current)
Statutory liabilities 749,308 1,254,54%
Other Payables 1,531,675 1,208,300
Total 2,280,984 2,463,249




Nocil Infrastructure Limited
Notes to the financial statements for the Year ended 31st March 2021

As at March 31, 2021 | As at March 31, 2020
AT Amount In Rs. Amount In Rs.
Note 18 :- Revenue from Operations
Sale of Land 131,000,000 105,000,000
Total 131,000,000 105,000,000
Note 19 :- Other Incomes
Cther Income 692,550 510,517
Interest Income 1,668,362 1,561,458
Sundry Balace W /Back 8,078 523,817
Total 2,368,939 2,595,792
Note 20 :- Employee Benefit Expenses
Salary, wages, bonus and allowances 1,227,000 1,311,000
Total 1,227,000 1,311,000
Note 21 :- Finance Costs
Interest on Secured Loan - -
Total - -
Note 22 ;- Other enses
Bank charges 590 590
Car insurance - 40,294
Legal & Professional Fees 5,900 -
Rates & taxes 600 2,000
Auditors' remuneration 94,000 17,700
Commission Exp 2,620,000 5,250,000
OCther administration expenses - 3,990
Total 2,721,090 5,314,574
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Noxil Infrastructure Limited
CIN: U45202MH2008PLC183987
Notea to the financlal statements for the Year ended 31st March 2021
Note 23: Related party transactions
As per Ind AS 24, the disclosures of transactions with the related parties are given below
231  Relationshlps during the year

w (A) En v L
Neo Infracon Limited (Holding Company)
New-Tech Infrastructure Private Limited (Fellow Subsldiary)

®)

©

2.2
a)

Note 24&

Note 25:

Neo Builders & Pevelopers

Neo Builders Litd

Sunlight Realtors Pvt Litd

Neon Metal Impex Pvt.Ltd

Nocil Steel

Universal Builders & Developers

Related party transactions

Transactions with related parties during the period :

Particulars

March 30, 2021
Amount In Rs

March 31, 2020
Amount In Rs

Di r R n
Bhavik Mehta

Loan Taken
Newtech Infrastructure Pvt Lid
Meo Infracon Litd (Repaid)

Loan Given
Newtech Infrastructure Pvt Lid

Ini Fayable on
Newtech Infrastructure Pvt Ltd
Meo Infracon Lid

Lk v

Neo Builders Lid

Neo Infracon Ltd

Newtech Infrastructure Pvt Ltd

Outstanding as on J1st March, 2021
B valble

WNeo Builders Ltd

Neo Infracon Lid

Newtech Infrastructure Pvi Lid

1,200,000

11,896,508
175,000

1,621,596

1,668,352

967,326
(17,024.502)
13,514,977

1,200,000

136,993

1,052,331
646,119

967,326
(15,670,641}
118493

Eamnings per share

Particulars

March 30, 2021
Amount In Rs

March 31, 2020
Amount In Rs

Nominal value per equity share
Basic and diluted eamings per share

Net profit after tax as per Profit and loss Statement

Weighted average number of equity shares oulstanding during the year

3,487,557
1,000,000
10

349

18,210,289
1,000,000
10

18.21

Company has Deferred tax asset on account of Long Term Capital Gain Lass which has not been recognized. The management is
of the opinion that there is no virtual certainty supported by convincing evidence that sufficient future taxable income will be

available against which the deferred tax asset can be realized
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Nocil Infrastructure Limited
CIN: U45202MH2008 PLC183987
Notes to the financia] statements for the Year ended 31st March 2021

Note 26: The Company has not received intimation from most of the suppliers regarding the status under the Micro, Small and Medium

Note 27:

EntcrpﬂseDevelnpmentAct,st,andhmedisdosurerequi:ememsmﬂﬁsmgardaspersdtedule[ﬂoiﬂwCompnniasAtt.ZﬂlS
is not being provided.
Previous Year figures

Figuxuufpreviwsyen.rmmgmuped.mamngednndmﬂassiﬁedwhenvermcssurymcompondmﬁgmesofﬂwnmmt
year

As per our report of even date

For D. Kothary & Co.
Firm Registration No. 105335W

Cha Accouniants

For and on behalf of the Board of Directors
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