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INDEPENDENT AUDITOR’S REPORT

To the Members of
Nocil Infrastructure Limited

Report on the Financial Statements
Opinion

We have audited the accompanying financial statements of Nocil Infrastructure Limited (“the
Company”), which comprise the Balance Sheet as at 31st March, 2022, the Statement of Profit and Loss
(including Other Comprehensive Income), the Cash Flow Statement, the Statement of Changes in Equity
for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013 in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2022, and its Profit, its cash flows
and changes in equity for the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

- 143(10) of the Companies Act, 2013. Qur responsibilities.under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements séction of ouf ‘report. We ‘are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters. There are no key audit matters to be disclosed.

Information Other than the financial Statements and Auditor’s Report thereon
The Company’s management and Board of Directors are responsible for the Other Information. The Other
Information comprises the information included in the Company’s annual report, but does not include the

financial statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the Other Information and we do not-expréss-any
form of assurance conclusion thereon. A C L ‘*}:\
',
A
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In connection with our audit of the financial statements, our responsibility is to read the Other Information
and, in doing so, consider whether the Other Information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this Other
Information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance including other comprehensive income,
cash flows and changes in equity of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) specified under Section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
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as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act,
2013, we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

° Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

*  Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

*  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

L. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the “Annexure
A”, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.
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(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the Cash
Flow Statement and Statement of Changes in Equity dealt with by this report are in agreement with the
books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

(¢) On the basis of the written representations received from the directors as on 31st March, 2022 taken on
record by the Board of Directors, none of the directors are disqualified as on 31st March, 2022 from
being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate report in “Annexure B”; and

() In our opinion, the managerial remuneration for the year ended 31st March, 2022 has been paid/
provided by the Company to its directors in accordance with the provisions of section 197 read with
Schedule V to the Act.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

1. The Company has disclosed the impact of pending litigations on its financial position in its financial
statements.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There is no amount due to transfer to the Investor Education and Protection Fund by the Company
during the year ended 31st March, 2022.

iv.(a) The management has represented that, to the best of its knowledge and belief, as disclosed in
Note 39(v) to the standalone financial statements, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other person or entity, including foreign entities (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowledge and belief, as disclosed in
Note 39(vi) to the Standalone financial statements, no funds have been received by the Company
from any person or entity, including foreign entity (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; p =
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(c) Based on such audit procedures that have been considered reasonable and appropriate in the

circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (a) and (b) contain any material misstatement.

v. The dividend has not been declared or paid during the year by the Company.

For D. Kothary& Co.
Chartered Accountants

(Partner) \
(Membership No. 125024) "\
Place: Mumbai

Date: 27/05/2022
UDIN No. 22125024 AJSQDB7406
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Annexure A to Independent Auditors” Report
(Referred to in Paragraph 1 under the heading of “Report on Other Legal and Regulatory
Requirements” of our report of even date)

i Inrespect of its Property, plant & Equipment:

a) (A) The Company has maintained proper records showing full particulars including quantitative
details and situation of property, plant & equipment on the basis of available information;

(B) The company has maintained proper records showing full particulars of intangible assets;

b) As explained to us, all the property, plant & equipment have been physically verified by the
management in a phased periodical manner, which in our opinion is reasonable, having regard to the
size of the Company and nature of its assets. No material discrepancies were noticed on such physical
verification;

¢) According to the information and explanations given to us, the Company does not have any
immovable property as at the balance sheet date;

d) According to the information and explanations given to us the Company has not revalued its
property, plant and equipment (including right-of-use assets) or intangible assets during the year;

e) There are no proceedings initiated and are pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder;

ii. Inrespect of its inventories:

a) The inventories held by the Company comprise stock of units in completed projects and work
in progress of projects under development. In our opinion and according to the information and
explanations given to us, having regard to the nature of inventory, the procedures of physical
verification by way of verification of title deeds and site visits by the Management are
reasonable and adequate in relation to the size of the Company and the nature of its business
and no material discrepancies were noticed on physical verification.

b) In our opinion and according to the information and explanations given to us, the Company has
not been sanctioned working capital limits, in excess of five crore rupees, during any point of
time of the year, in aggregate, from banks or financial institutions on the basis of security of
current assets.

iii. In respect of loans and advances, guarantee or security provided:
() In our opinion and according to the information and explanations given to us, the company has

provided loans during the year and the outstanding balance of loans as at March 31, 2022 are given
below:
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Particulars Loan (in Lakhs)
A. Aggregate amount granted / provided
during the year
- Subsidiaries -
- Joint Ventures -
- Others 419.50
B. Balance outstanding as at balance sheet date
in respect of above cases
- Subsidiaries -
- Joint Ventures -
- Others 436.87

The Company has not provided any guarantee or security to any other entity during the year.

b) The investments made, guarantees provided, security given and the terms and conditions of the grant
of all loans and advances in the nature of loans and guarantees provided during the year are not
prejudicial to the company’s interest;

¢) Inrespect of loans granted or advances in the nature of loans provided by the Company, the schedule
of repayment of principal and payment of interest which are payable on demand. During the year the
Company has not demanded such loan. Having regard to the fact that the repayment of principal or
payment of interest has not been demanded by the Company, in our opinion the repayments of
principal amounts and receipts of interest are regular.

d) According to information and explanations given to us and based on the audit procedures performed,
in respect of loans granted and advances in the nature of loans provided by the Company, there is no
overdue amount remaining outstanding as at the balance sheet date.

e) No loan or advance in the nature of loan granted which has fallen due during the year, has been
renewed or extended or fresh loans granted to settle the over dues of existing loans given to the same
parties;

f) The Company has granted loans which are repayable on demand or without specifying any terms or
period of repayment details of which are given below:

Particulars All Parties- Promoters Related
Including (in Lakhs) Parties
Related (in Lakhs)
Party
(in Lakhs)
Aggregate of loans
- Repayable on demand (A) Nil Nil Nil
- Agreement does not specify | 436.87 Nil 436.87
any terms or period (B)
Total (A+B) 436.87 Nil
Percentage of loans to the total loans | 100% 0%
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iv. In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of section 185 and 186 of the Act, with respect to the loans granted,
investments made and guarantees and securities provided.

v. According to the information and explanations given to us, the Company has neither accepted any
deposits from the public nor accepted any amounts which are deemed to be deposits within the
meaning of sections 73 to 76 of the Companies Act and the rules made thereunder, to the extent
applicable. Accordingly, the requirement to report on clause 3(v) of the Order is not applicable to the
Company.

vi. The maintenance of cost records has not been specified by the Central Government under section
148(1) of the Companies Act, 2013 for the business activities carried out by the company and hence
clause (vi) of paragraph 3 of the Order is not applicable to the Company.

vii. Inrespect of statutory dues:

a) Undisputed statutory dues, including Goods and Service tax, Provident Fund, Employees’ State
Insurance, Income-tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax, cess
and other material statutory dues applicable to the Company have been regularly deposited by it with
the appropriate authorities in all cases during the year.

There were no undisputed amounts payable in respect of Goods and.Service tax, Provident Fund,
Employees’ State Insurance, Income-tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value

- Added Tax, cess and other material statutory dues in arrears as at 31st March, 2022 for a period of
more than six months from the date they became payable except Profession Tax Rs. 5625/ -.

b) There are no statutory dues pending to be deposited on account of disputes pending with various
forums.

viil. There are no transactions which are not recorded in the books of account have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of
1961). ‘

X
(a) Based on our audit procedures and as per the information and explanations given by management, the
Company has not defaulted in repayment of dues to any lender.

(b) The Company has not declared wilful defaulter by any bank or financial institution or government or
any government authority.

(c) The Company has not taken any term loan during the year and there are no unutilised term loans at the
beginning of the year and hence, reporting under clause (ix)(c) of the Order is not applicable.

(d) On an overall examination of the financial statements of the Company, funds raised on short-term basis
have, prima facie, not been used during the year for long term purposes by the Company==

102-Ameya House, Next To Azad Nagar Metro Station, Above Standard Chartered Bank, Andheri (W), Mumbai - 400 058.
Tel (B) +91 22 6865 1155/ 1166 / 1111 » E-mail : info@dkothary.com ¢ Website : www.dkothary.com



(A/ D. KOTHARY & CO.

Chartered Accountants

(¢) The company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries.

(f) The company has not raised loans during the year on the pledge of securities held in its subsidiaries.

X.

(a) The Company did not raise any money by way of initial public offer or further public offer (including
debt instruments) and term loans during the year. Accordingly, paragraph 3(x) of the Order is not
applicable.

(b) The Company has not made any preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year.

Xi.
(a) To the best of our knowledge, no material fraud by the Company or on the Company has been noticed
or reported during the course of our audit.

(b) To the best of our knowledge, no report under Sub-section (12) of Section 143 of the Companies Act has
been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and up to the date of this report.

(¢) As represented to us by the Management, there were no whistle blower complaints received by the
Company during the year and up to the date of this report.

xii. The Company isnot a nidhi company. Acbordingly, paragraph 3(xii) of the Order is not applicable.

xiii. In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act, where
applicable, for all transactions with the related parties and the details of related party transactions
have been disclosed in the financial statements etc. as required by the applicable accounting
standards.

xiv. The provisions of section 138 are not applicable to the Company. Accordingly, paragraph 3(xiv) of the
Order is not applicable.

xv. In our opinion during the year the Company has not entered into non-cash transactions with any of its
directors or directors of its holding company, subsidiary company or persons connected with such
directors and hence provisions of Section 192 of the Companies Act, 2013 are not applicable to the
Company.

xvi. The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act
1934.

xvii. The company has not incurred cash losses in the financial year covered by our audit and in the
immediately preceding financial year.

xviii. There has not been any resignation of the statutory auditors during the year.
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xix. On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the Company as
and when they fall due.

xx. The provisions of section 135 are not applicable to the Company. Accordingly, paragraph 3(xx) of the
Order is not applicable.

xxi. According to the information and explanations given to us, and based on the CARO report issued by
and the information provided by the auditors of the companies included in the consolidated financial
statements of the Company we report that there have been no qualifications or adverse remarks by the
respective auditors in the Companies (Auditor's Report) Order (CARO) reports of the companies
included in the consolidated financial statements

For D. Kothary& Co.
Chartered Accountants
(Firm’, istration No. 105335W)-

/ /

Mukesh ha
(Partner)
(Membership No. 125024)
Place: Mumbai

Date: 27/05/2022

UDIN No. 22125024 AJSQDB7406
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Annexure ~ B to the Independent Auditors’ Report

To the Members of
Nocil Infrastructure Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Nocil Infrastructure Limited
(“the Company”) as of 31 March 2022 in conjunction with our audit of the standalone financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAT’). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

' Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2022, based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For D. Kothary& Co.
Chartered Accountants

(Partner) \
(Membership No. 125024)
Place: Mumbai

Date: 27/05/2022

UDIN No. 22125024 AJSQDB7406
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Nocil Infrastructure Limited
CIN: U45202MH2008PLC183987
Balance Sheet As on 31st March 2022

[ . As at March 31, 2022 | As at March 31, 2021
Sr. No. Particulars Notes
Amount In Rs. Amount In Rs.
L. |ASSETS
1 |Non Current Assets
(@)  Property, Plant and Equipment and Intangible assets 4 4,489,829 -
(b)  Other non-current assets 5 10,000 -
4,499,829 -
2 |Current Assets
(@) Inventories 6 . 12,269,600 12,269,600
(b)  Financial Assets
(i) Trade receivables = 81,517,500
(i) Cash and cash equivalents 7 176,871 298,461
(ii) Loans 8 43,687,080 17,024,502
(¢)  Other current assets 9 - 136,038
56,133,551 111,246,101
TOTAL 60,633,381 111,246,101
II.  [EQUITY AND LIABILITIES
EQUITY
(@)  Equity Share Capital 10 . 10,000,000 10,000,000
. (b)  Other Equity 11 30,669,474 28,503,670
40,669,474 38,503,670
LIABILITIES
1 |Non Current Liabilities
(a)  Financial Liabilities
(i) Borrowings 12 2,733,034 -
" (b) Deferred tax liabilities (Net) 13 32,893 -
2,765,927 -
2 |Current Liabilites
(a)  Financial Liabilities
(i) Borrowings 14 13,851,372 58,602,914
(1) Trade payables 15
(a) total outstanding dues of creditors Micro and
Small Enterprises - &
(b) total outstanding dues of creditors other than
Micro and Small Enterprises 2,403,256 6,383,630
(ii) Other Financial Liabilities 16 - 4,969,811
(b)  Other Current Liabilities 17 689,495 2,280,984
(c)  Current Tax Liabilities (Net) 253,859 505,093
L 17,197,981 72,742,432
L] TOTAL 60,633,381 111,246,101

The accompanying significant accounting policies and notes form an integral part of the standalone financial statements
As per our report of even date

For D. Kothary & Co For and on behalf of the Board of Directors
Chartered Accountants

~("/’/ /
Ankush N. Mehta Bhavik N. Mehta

Director Director

DIN: 06387976 DIN: 07633644
Place : Mumbai Place : Mumbai
baes 9, 7 MAY 2022 pee: 9 7 MAY 2022



Nocil Infrastructure

Limited

CIN: U45202MH2008PLC183987
Statement of Profit and Loss for the year ended 31st March 2022

. 2021-22 2020-21
Particulars Notes
Amount In Rs. Amount In Rs.
Revenue from operations 18 - 131,000,000
Other incomes 19 4,895,808 2,368,989
Total Income 4,895,808 133,368,989
Expenses:
Cost of Sales - 123,010,398
Employee benefit expenses 20 645,000 1,227,000
Finance cost 21 887,276 -
Depreciation and amortization expenses 4 187,242 94,388
Other Expenses 22 260,161 2,721,090
Total Expenses 1,979,679 127,052,875
Profit before tax 2,916,129 6,316,114
Tax expense:
Current tax 717,433 1,613,395
Short/ (Excess) tax provision for earlier years ¥ - 1,205,224
Deferred tax 32,893 9,938
Profit for the year 2,165,804 3,487,557
Other Comprehensive Income :
Items will not be reclassified to profit & loss
Actuarial (Gain)/Loss on defined benefit plans 5 -
Tax on above 3 ' - =
Total Comprehensive Income 2,165,804 3,487,557
Earning per share on Equity Shares of Rs. 10 each 24
- Basic & Diluted 217 3.49

The accompanying significant accountin g policies and notes form an integral p
As per our report of even date

For D. Kothary & Co
Chartered Accountants

Place : Mumbai

art of the standalone financial statements

For and on behalf of the Board of Directors

Wy
e
(%

Aftikush N. Mehta
Director
DIN: 06387976

Place : Mumbai

=

Date : ? j M,@N 2&"22

havik N. Mehta
Director
DIN: 07633644




Nocil Infrastructure Limited
CIN: U45202MH2008PL.C183987
Cash Flow Statement For the Year ended 31st March 2022

. As at March 31, 2022 As at March 31, 2021
Particulars
Amount In Rs. Amount In Rs.

A. Cash Flow From Operating Activities :
Net profit before tax as per statement of profit and loss 2,916,129 6,316,114
Adjustments for :
Depreciation ‘ 187,242 : 94,388
Interest Expenses 887,276 -
Operating Cash Flow Before Changes in Working Capital 3,990,647 6,410,501
Changes in current assets and liabilities
(Increase)/ Decrease in trade receivables 81,517,500 (81,517,500)
(Increase)/ Decrease in Other Current and Non-Current Assets 126,038 5,462
(Increase)/ Decrease in Financial Loans (26,662,578) (1,353,861)
(lncrease) / Decrease in Inventories - 115,044,333
Increase/ (Decrease) in trade payables (3,980,375) 1,716,778
Increase/(Decrease) in Other Financial Liabilities (4,969,811) (4,871,280)
Increase/(Decrease) in Other Current & Non-Current Liabilities (1,591,489) (182,265)
Cash Generated From Operations . 48,429,933 . 35,252,168
Payment of Taxes (Net of Refunds) (968,667) (7,232,532)
Net Cash Flow From Operating Activities (A) 47,461,266 28,019,635
B. Cash Flow From Investing Activities :
Payment of property, plant & equipments & Intangibles (4,677,071) ‘ 265,104
Interest income - -
Net Cash Flow From Investment Activities (B) (4,677,071) 265,104
C. Cash Flow From Financing Activities :
(Repayment) / Borrowing from financial institutions/Others (42,018,508) (28,504,596)
Financial Expenses (887,277) -
Net Cash From / (Used In) Financing Activities (C) (42,905,785) (28,504,596)
Net Increase In Cash Or Cash Equivalents (A+B+C) ' (121,590) (219,856)
Cash And Cash Equivalents At The Beginning Of The Year 298,461 518,317
Cash And Cash Equivalents As At The End Of The Year 176,871 298,461

The accompanying significant accounting policies and notes form an integral part of the standalone financial statements

As per our report of even date

For D Kothary & Co. For and on behalf of the Board of Directors
Chartered Accountants

Partner
Membership No.: 125024

Ankush N. Mehta
Director
DIN: 06387976

havik N. Mehta
Director
DIN: 07633644

Place : Mumbai ' .00 Piace : Mumiba
Date: 2 7 MA @@La ’ Dt ? c:{? Y




Nocil Infrastructure Limited

Statement of Changes in Equity for the Year ended 31st March 2022

Note A :- Equity share Capital

PARTICULARS Note Amount In Rs.
As at 1st April 2020 10,000,000
Changes in Equity share capital during the year <
As at 31st March 2021 10,000,000
Changes in Equity share capital during the year x
As at 31st March 2022 9 10,000,000
Note B : Other Equity

. Reserves & Surplus Capital Reserves | Total Other Equity

Particulars Share Premjum |General Reserve Retained
Earnings

Balance as at April 1, 2020 9,000,000 - 16,016,113 - 25,016,113
Profit for the year - - 3,487,557 - 3,487,557
Other Comprehensive Income for the year, net
of Income Tax % - = - s
Total Comprehensive Income for the year 9,000,000 - 19,503,670 - 28,503,670
Dividends/Tax on Dividend - - - -
Reversal of Dividends/Tax on Dividend - - - - -
(Short) / excess provision for tax & - - - -
Transfer from Retained Earnings - w - = -
Balance as at March 31, 2021 9,000,000 - 19,503,670 - 28,503,670
Profit for the year - - 2,165,804 - 2,165,804
Other Comprehensive Income for the year, net “
of Income Tax - & - r
Total Comprehensive Income for the year 9,000,000 - 21,669,474 - 30,669,474
Dividends/Tax on Dividend - - - - -
Reversal of Dividends/Tax on Dividend - - - - -
(Short) / excess provision for tax 5 - 5 - -
Transfer from Retained Earnings - - - . _
Balance as at March 31, 2022 9,000,000 - 21,669,474 - 30,669,474

As per our report of even date

For D Kothary & Co

Partner”
Membership No.: 125024

Place : Mumbai

ae: 9 7 MAY 2

For and on behalf of the Board of Directors

~n
>

havik N. Mehta
Director
DIN: 07633644

Ankush N. Mehta
Director
DIN: 06387976

Place : Mumbai

e 9 7 MAY 2029




T6h'65€ - = 9ZV'68L 88€'76 8€0569 “ 0€S'7S0°T & 0ES$S0°T Tejo],
T6V'65¢ = - 9TH'63L 88€F76 8€0569 - 0£57S0T - 0eS'7S0'T SIYaA
Syuswdimby
pue jue[J "Ayadoig ()
*$Y[ U] junoury *Sy[ U junoury 'Sy U] Junoury 'Sy U] jumoury 'Sy U] junoury *$Y U junoury 'Sy] U] Junoury 'y Uy Junoury *$Y[ U] junoury 'Sy U] junoury
0 € g 120T YoIeN TE 0zoz ‘11dy 1
20T ‘YITRIA T ; " , i C ‘Tdy
48 52 120T “Yorep 120Z Prep sjasse jo Tesodsip | oy 103 asuadxa 020z ‘Tiady 4 58 — —_—_— e se
1€ e se oduereg 1€ Je Se 2duefeg U0 pajeuTwIy uojesyIouTe 1 Je se aduereg sremonIeg
adueeyg ouereg dueRg
/uonenardag
3P01q BN uonenaidap pajenuniy 3201q ss01)
Tea4 snoraaig
- 6286877 [4 740438 = 524043 = TL0LL9P A TLO'LLOD - Tejo1L
- 628'63FF THT /81 - [47AA] - 140°249'F - 1L0°249'F - 3PNyEA
Sjusurdmby
pue jue[J "‘Ajidoig (y)
*$Y[ uJ Junoury ‘S U junoury 'Sy U] umoury *sy U] Jumoury *$Y[ U junoury 'Sy uJ junoury 'Y uJ Junoury 'Sy uJ Junowry 'Sy uJ Junoury 'Sy Uy Junoury
1eak ,
120T YoreN 20T ‘TeN 207 ‘“TeIN sjasse yo [esodsip | oy 103 asuadxa 1207 ‘Tdy 20z “TeIN TE Tz0z ‘Tdy 1
I€ Je se adueeq I€ Je se aouereg 1€ Je se dueRg o pajeurunyy uonesiIoure 1 je Se aduefeq i vonmpaq SUOBIPPY AESE STe[moTR ]
/uonenarxdsq Sduered souereq
SPOIq 19N uoyepardap pajemumooy 320[q SS015)

syesse ajqrduejuy pue jusurdmby pue juelq “Ay1adorg - $ FION

' 720T YoIeN ISTE PIpUd 183X 313 10] SjuswUaje)s [eDURULY 31y} 0} S9J0N
P3JIWIT 2INPNISLIFUT 100N




Nocil Infrastructure Limited

Notes to the financial statements for the Year ended 31st March 2022

L PARTICULARS

As at March 31, 2022
Amount In Rs.

As at March 31, 2021
Amount In Rs.

Note 5 :- Other Non Current Assets
(Unsecured, Considered Good)

Deposits 10,000 -
Total 10,000 -
Note 6 :- Inventories
Constriction Work in Progress 12,269,600 12,269,600
Total 12,269,600 12,269,600
Note 7 :- Cash And Cash Equivalents
Balances with banks
() In current accotints - -
Cash on hand 176,871 298,461
Total 176,871 298,461
Note 8 :- Loans (Current)
Loans to Holding Company 12,653,895 17,024,502
Loans to Related Party 31,033,185 -
Loans to Others % -
Total 43,687,080 17,024,502
Note 9 :- Other Current Assets
Rent Receivable - 136,038
L Total - 136,038




Nocil Infrastructure Limited

Notes to the financial statements for the Year ended 31st March 2022

Note 10 (a) :- Equity

PARTICULARS

As at March 31, 2022
Amount In Rs,

As at March 31, 2021
Amount In Rs.

Authorised Capital

20,00,000 (Previous Year 20,00,000) Equity Shares of Rs.10 each 20,000,000 20,000,000
Total 20,000,000 20,000,000

Issued, Subscribed and Paid up

10,00,000 (Previous Year 10,00,000) Equity Shares of Rs.10 each fully paid up 10,000,000 10,000,000
Total 10,000,000 10,000,000

Note 10 (b) :- The company has only one class of equity with a par value of Rs. 10/~ per share. Each holder of equily share:

“Note 10 () :- The reconciliation of the number of shares outstanding and the amount of share capital

s is entitle to one vote per share.

as at March 31, 2022 and March 31, 2021 is set out below

PARTICULARS

As at March 31, 2022

As at March 31, 2021

No. of shares held

Amount In Rs.

No. of shares held

Amount In Rs.

Equity Shares
Number of shares al the beginning 1,000,000 10,000,000 1,000,000 10,000,000
Add: Fresh Issue - E " .
Add: Bonus Shares - - - -
Less: Buy Back - - = -
Number of shares at the end 1,000,000 10,000,000 1,000,000 10,000,000
Note 10 (d) :- Details of shares held by each shareholder holding more than 5% shares:
Class of shares / Name of shareholder As at March 31, 2022 As at March 31, 2021
No. of shares held % holding No. of shares held % holding
Equity shares with voting rights
Neo Infracon Limited 1,000,000 100.00% 1,000,000 100.00%
Note 10 (e):-Disclose shareholding of promoters
Promoters name As at March 31, 2022 As at March 31, 2021
No. of shares held Y% holding No. of shares held % holding
Neo Infracon Limited 1,000,000 100.00% 1,000,000 100.00%

No change in Promotor Holding during the year




Nocil Infrastructure Limited

Notes to the financial statements for the Year ended 31st March 2022

PARTICULARS

As at March 31, 2022
Amount In Rs.

As at March 31,2021 |
Amount In Rs.

Note 11: Other Equity

Share Premium Account 9,000,000 9,000,000

Surplus / (Deficit) in Statement of Profit and Loss

Opening balance 19,503,670 16,016,113

Add: Profit / (Loss) for the year 2,165,804 3,487,557

21,669,474 19,503,670

Total 30,669,474 28,503,670

Note 12 :- Borrowings (Non Current

Secured

From bank & financial institution (vehicle loan) 2,733,034 -

Unsecured

From Related Party - -

From Others - -
Total 2,733,034 -

NOTE 13 :- Deferred Tax Liability (net)

Tax effect of items constituling deferred tax liability

On account of fixed assets ' 32,893 -
Total 32,893 -

Note 14 :- Borrowings (Current)

Loan from Holding Company - s

Loan from Relaled Party 417,326 14,482,302

Loan from Others 12,812,792 44,120,612

Current maturity of Long term Borrowings 621,254 -
Total 13,851,372 58,602,914

Note 15 :- Trade Payable (Current)

Total outstanding dues of Micro and Small Enterprises - -

Total outstanding dues of creditors other than Micro and

Small Enterprises

Less then L.years 855,000 2,521,750

1-2 Years 918,904 3,275,080

2-3 years 42,550 11,800

More then 3 vears 586,802 575,000
Total 2,403,256 6,383,630

Note 16 :- Other Financial Liabilities (Current)

Interest Accrued on Borrowing - 4,969,811
Total - 4,969,811

Note 17 :- Other Current Liabilities (Current

Slatutory liabilities 31,481 749,308

Other Payables 658,014 1,531,675
Total 689,495 2,280,984




Nocil Infrastructure Limited
Notes to the financial statements for the Year ended 31st March 2022

PARTICULARS As at March 31,2022 | As at March 31, 2021
Amount In Rs. Amount In Rs.
Note 18 :- Revenue from Operations
Sale of Land - 131,000,000
Total - 131,000,000
Note 19 :- Other Incomes
Other Income 615,190 692,550
Interest Income 4,280,618 1,668,362
Sundry Balace W/Back - 8,078
Total 4,895,808 2,368,989
Note 20 :- Employee Benefit Expenses
Salary, wages, bonus and allowances 645,000 1,227,000
Total 645,000 1,227,000
Note 21 :- Finance Costs
Interest on Secured Loan 89,260 -
Interest on unsecured Loan 798,016 -
Total 887,276 -
Note 22 :- Other Expenses
Bank charges 17,720 590
Legal & Professional Fees 32,450 5,900
Rates & taxes 100,647 600
Auditors' remuneration 17,700 94,000
Commission Exp - 2,620,000
Other administration expenses 91,644 -
Total 260,161 2,721,090




Nocil Infrastructure Limited
CIN: U45202MH2008PL.C183987
Notes to the financial statements for the Year ended 31st March 2022

Note 23: Related party transactions
As per Ind A5 24, the disclosures of transactions with the related parties are given below
231 Relationships during the year

(A)  Enterprise having Control

Neo Infracon Limited (Holding Company)
New-Tech Infrastructure Private Limited (Fellow Subsidiary)

(B)  Key Management Personnel
Bhavik Mehla
Ankush Mehta

(C)  Enterprise over which Key Managerial Personnel having significant influence
Neo Builders & Developers
Neo Builders Lid
Sunlight Realtors Pyt Lid
Neon Metal Impex Pyt.Ltd
Novil Steel
Universal Builders & Developers

232 Related party transactions

(A)  Transactions with related parties during the period :

—— . March 31, 2022 March 31, 2021
Particulars
Amount In Rs Amount In Rs
Director Remuneration
Bhavik Mehta 600,000 1,200,000
Loan Taken
Newtech Infrastructure Pyt Lid 11,896,508
Neo Infracon Lid (Repaid) 5,625,000 175,000
Loan Given / (Repaid
Newtech Infrastructure Pyt Ltd 41,950,000 -
Neo Builders Ltd 550,000
Interest Payable on Loan
Newtech Infrastructure Pyt Lid - 1,621,596
Neo Infracon Ltd 1,393,773 1,668,362
Newtech Infrastructure Pyt Lid '2,886,845 -
Qutstanding as on 31st March, 2021
alance Payable / (Red
Neo Builders Ltd . 417,326 967,326
Neo Infracon Ltd (12,653,895) (17,024,502)
Newlech Infrastructure Pyt Lid (31,033,184) 13,514,977
Note 24: Earnings per share
Particulars March 31, 2022 March 31, 2021
articulars
Amount In Rs Amount In Rs
Net profit after tax as per Profit and loss Statement 2,165,804 3,487,557
Weighted average number of equily shares outstanding during the year 1,000,000 1,000,000
Nominal value per equity share ) 10 10
Basic and diluted earnings per share 217 349

Note 25: Company has Deferred tax asset on account of Long Term Capital Gain Loss which has not been recognized. The management is
of the opinion that there is no virtual certainty supported by convincing evidence that sufficient future taxable income will be
available against which the deferred tax asset can be realized.

Note 26: The Company has not received intimation from most of the suppliers regarding the status under the Micro, Small and Medium
Enterprise Development Act, 2000, and hence disclosure requirements in this regard as per schedule 111 of the Companies Act,
2013 is nol being provided.

Note 27: Previous Year (igures
Figures of previous year are regrouped, rearranged and reclassified wherever necessary to correspond to figures of the current
year

As per our report of even date

For D. Kothary & Co. For and on behalf of the Board of Directors

Firm Registrati

Mukes Ankush N. Mehta
P \ P Director
Membership No.: 125024 Y ) S DIN: 06387976

\ )y

Place :Mumbai e i
incasoms 5
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