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Disclaimer

This presentationis provided for informational purposes only. Nxu, Inc. (“Nxu") has prepared this presentation to assistinterested parties in makingtheir own evaluationin whether to purchase
Nxu™ products or to investin Nxu and for no other purpose. No representations or warranties, express orimplied, aregiven inthis presentation. To the fullest extent permitted by law, inno
circumstances will Nxu or any of its stockholders, affiliates, representatives, partners, directors, officers, employees, advisers, or agents be responsibleor liablefor any direct,indirect, or
consequential lossor loss of profitresulting fromthe use of this presentation, its contents, its exhibits, omissions, reliance on the information contained within it, or in opinions communicatedin
relationto itor otherwise arisingin connection withit. Industryand market data used inthis presentation have been obtained from third party industry publications and sources as well asfrom
research reports prepared for other purposes.Nxu has not independently verified the data obtained from these sources and cannotassurethe accuracy or completeness of the data. This datais
subjectto change andrevision based upon changes incircumstances and changes inreadily availableinputs. Additionally, thi s presentation does not purport to be all inclusive or to contain all the
information thatmay be required to make a full analysis of Nxu orits investment prospects. Viewers of this presentation should each make their own evaluation and such other investigations as they
deem necessaryto fullyandaccurately evaluate Nxu and whether Nxu would be a suitableinvestment for you.

FORWARD LOOKING STATEMENTS

The informationin this presentationincludes “forward-looking statements” within the meaning of Section 27A of the Securities Act, and Section 21E of the Exchange Act. All statements, other than
statements of present or historicalfactincluded inthis presentation, regarding Nxu andits strategy, industry trends, incl uding future addressable market, future operations, financial position,
estimated revenues, andlosses, projected costs, prospects, plans and objectives of management includingtiming of delivery o f products to customers and timing of milestones areforward-looking
statements. When used in this presentation,includingany oral statements made in connection therewith, the words “could,” “s hould,” “wil may,” “believe,” “anticipate,” “intend,” “estimate,”
“expect,” “project,” “plan,” the negative of such terms and other similarexpressionsareintended to identify forward-looking statements, although not all forward-looking statements contain such
identifyingwords. These forward-looking statements arebased on management’s current expectations and assumptions aboutfuture events and are based on currentlyavailableinformation as to
the outcome and timing of future events. Except as otherwiserequired by applicablelaw, Nxu disclaims any duty to update any forward-looking statements, all of which areexpressly qualified by the
statements inthis section, to reflect events or circumstances after the date of this presentation. Nxu cautions you that these forward-looking statements are subjectto all of the risks and
uncertainties, most of which are difficultto predict and many of which are beyond the control of Nxu. For a more detailed explanation of Nxu risk factors, pleaserefer to the Company's most
recently filed annual reporton Form 10-K, quarterly reports, and registration statements filed with the SEC.
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TRADEMARKS

This presentation contains trademarks, service marks, trade names, copyrights, patented information,and other intellectual property owned by Nxu, whichis the sole property of Nxu™.
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Here Today

WE ARE NXU™

POPRAC

Mark Hanchett Annie Pratt Apoorv Dwivedi

FOUNDER / CEO / BOARD CHAIRMAN PRESIDENT / BOARD DIRECTOR CHIEF FINANCIAL OFFICER
. Th i -
AAXON Honeywell ASU AAXON d.00000 § @ O coxaovone @
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We are building a future where energy is
harnessed in a way that is abundant,
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Overview

WE ARE NXU™

A domestic technology company creating EV charging and energy storage solutions for the
infrastructure we need to power our electrified future

1.5+

Target Markets CHaRGING

=  Charging Infrastructure Highway Corridors
=  Commercial EV Fleets
=  Consumer EV buyers

NxuOne™

ADVANCED CHARGING

FOUNDED: 2016
HEADQUARTERS: TEMPE, AZ
00o
MANUFACTURING: MESA, AZ
EMPLOYEES: 41 NACS ccs
TESLA TYPE 1
PATENTS/PENDING: 38

DC, AC, MULTIPHASE, & BIDIRECTIONAL
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Electrification trends and challenges

EI f . . h . = 18.7 million EV’s projected on U.S. roads by 2030
ectritication Is appenlng now =  Many U.S. states have ICE bans in place (CA, MA, NY, WA etc.)

= Only 1% of 250 million registered vehicles in the U.S. are all electrice2

However; adoption iS SlOW = Current owners primarily early adopters in consumer market

(especially in commercial markets) =  Minimal adoption by commercial (medium to heavy-duty) segments
KEY DRIVERS | Limited Battery Range & Power Inadequate ChargingInfrastructure

=  We need charging infrastructure similarin size/scope to gas stations

=  We need gridresiliency

@ Critical gapsm ust be addressed *  We need infrastructure along major highway corridors
=  We need experiences that beat gas stations (amenities, workflows, pull-
through scenarios, fast-charging, high reliability)

Copyright © 2018-2023 Nxu™ Inc. All rights reserved. 6 NASDAQ: NXU


http://chrome-extension:/efaidnbmnnnibpcajpcglclefindmkaj/https:/gridwise.org/wp-content/uploads/2019/12/Perspectives-on-a-Future-Distribution-System.pdf
https://www.jdpower.com/cars/shopping-guides/what-percent-of-us-car-sales-are-electric
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Nxu" solutions designed to address large unmet need:

Uncompromised Experience

Critical Need Current Solutions Current Solutions To be Addressed
Inadequate Inadequate By U

Most level 3 stations are 50kW, requiring EV owners to charge
Charge Time ° for as long as an hour despite their vehicle's ability to accept Q
faster chargingo

Locations Along Major Highway ~ Tesla has partial coverage
. Others prioritize consumer retail spaces, malls, etce»
Corridors

Power availability a limiting factor for Charging.
Reliance solely on the grid can lead to power shortages,
especially during peak demand times, impacting

the availability of charging stationso»

Energy Storage / Freedom from
Grid's Limitations

Pull-through Workflow

Existing charging stations may suffer from frequent downtime.

o
o
None in USA, preventing towing & hauling use cases © o
o
o

Reliability One study found that more than 25% are non-functional at a
time, or derated power due to equipment performance o3
Charging locations often lack essential amenities like
Amenities restrooms, refreshments, and seating, making long

stops inconvenientes

01: National Renewable Energy laboratoryNREL | 02:AtlasPolicy |  03: Wall StreetJournal |  04:CarandDriver https: |  05:Elektrek
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https://cleantechnica.com/2021/11/07/only-60-of-u-s-electric-vehicle-dc-fast-charging-ports-50-kw-chart/
https://atlaspolicy.com/wp-content/uploads/2021/11/2021-11-12_Atlas_US_Electrification_Infrastructure_Assessment_MDHD-trucks_ExecSummary.pdf
https://www.wsj.com/articles/americas-power-grid-is-increasingly-unreliable-11645196772
https://www.caranddriver.com/news/a33918395/towing-electric-pickup-charging/
https://electrek.co/2022/06/16/study-finds-more-than-fourth-charging-stations-were-non-functional/

Massive Addressable Market &
Strong Government Support

Vehicles In Operation

Total Addressable
Market

Serviceable Addressable
Market

Share of Market

48 million
EV’s projected on U.S. roads by 20300

230 TWh
Energy demand for all EV’s in the U.S.on

1.2 million
Public fast chargers needed in the U.S.e»

1900

Nxu’s target market share of public fast
charging by 2030

Uu.S. MANUFACTURING ‘ nu

S5B

allocated via Bipartisan Infrastructure Law to
National Electric Vehicle Infrastructure (NEVI)

formula grant program through 2026(02)

S17B

allocated via Bipartisan Infrastructure Law to
Department of Energy Advanced Technology

Vehicles Manufacturing loan program(©2)

01: McKinsey& Co. | 02:The White House
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https://www.mckinsey.com/industries/public-sector/our-insights/building-the-electric-vehicle-charging-infrastructure-america-needs
https://www.whitehouse.gov/build/guidebook/
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UTAH

.. Electrifying Strategic
o “\  Highway Corridors
o
- h ARIZONA
k ()

(] Deployment planned/ in progress
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Ppra]

Road map Announce

1st Location.

Generate
Revenue with
Field Trials.

End Charging

Deploy
More
Open 1st
Location. Chargers.

nxu
energy
.com
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Staged Site Evolution

DE-RISKS DEPLOYMENT AT EVERY STEP
WITH EACH STAGE

AND ADDS INCREMENTAL VALUE

Phase 1: Experience Boxes

Low upfront cost

Low volume, manual builds
Minimal infrastructure &
construction cost
Generates revenue

OF SITE DEVELOPMENT

Phase 2: Nxu Pedestals

Production-level design
Decreased cost per unit
Designed to last 10+years
Multiple chargers per site
increase revenue-generation per
site

Uu.S. MANUFACTURING ‘ nu

Phase 3: Nxu Quad©V

- ldeal user experience that takes
advantage of a captured audience
(waiting to charge)

- Maximized revenue potential of site

01:imagedepicted is conceptual and not representative of final design

Copyright © 2018-2023 Nxu™ Inc. All rights reserved.
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Patented Game-Changing Technology

& Unprecedented Charging Experience

POSITIONS NXU WITH FIRST-MOVER ADVANTAGE

1.5+

mecauwaTT
CHaRGING

Universal Design

STANDARD AGNOSTIC, COMPATIBLE WITH
NACS, CCS, AND NXU ONE

NACS CcCs

TESLA TYPE1

DC, AC, MULTIPHASE, & BIDIRECTIONAL

THE ONLY DUAL TECH SOLUTION SUPPORTINGDC UP TO 1.5MW
AND ACUP TO 50 KW 3-PHASE CHARGING

Copyright © 2018-2023 Nxu™ Inc. All rights reserved. 12 NASDAQ: NXU
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CRERNENRENCETTETD TS E-RAVEIRCPE'S
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End Charging

GETITON 2
COMING SOON! Google Play @ Aople Store
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Attractive Business Model

Charging as a Service

PLANNED RECURRING REVENUE BUSINESS MODEL AIMS TO DRIVE ADOPTION

N
Near-Term Model Long-Term Model Qs(j Recurring Revenue

Becomes viableupon successful electrification of major highway routes
Incremental revenue opportunities through ancillary services

Commercial Fleets @ PAY FOR USAGE SUBSCRIPTION ACCESS TO CHARGING NETWORK

Consumer EVs @ PAY FOR USAGE SUBSCRIPTION ACCESS TO CHARGING NETWORK

Copyright © 2018-2023 Nxu™ Inc. All rights reserved. 14 NASDAQ: NXU
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Unit Economics — Charging as a Service

PLANNED RECURRING REVENUE

Average Revenue* Per Unit

. $2,500
= $2,000
$1,500
$1,000
$500 l
$_ ]
2023 2024 2025 2026 2027 2028
2023 2024
Revenue /Site ('000) S 0.0 S 64.0
Total Sites 1 4
# Charging Pedestals / Site 1 5
Utilization Rate 1% 6%
Gross Margin / Site ('000) S (44.6) S (70.2)

BUSINESS MODEL AIMS TO DRIVE ADOPTION

Average Gross Margin* Per Unit

Thousands

$1,400
$1,200
$1,000
$800
$600
$400
$200
S — I
2023 2025 2026 2027 2028
$(200)
2025 2026 2027 2028
$612.4 $1,181.0 $1,601.6 $1,956.1
8 16 48 120
13 19 22 22
10% 13% 15% 18%
$89.6 S 462.7 $847.4 $1,148.5

*Estimates based onassumptions around many factors suchas deployment, utilization, revenue model, costetc.

Copyright © 2018-2023 Nxu™ Inc. All rights reserved.
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Strong Leadership Team & Board

SOLVING COMPLEX CHALLENGES WITH TECHNOLOGY THAT MAKES A LASTING IMPACT

LEADERSHIP TEAM

Mark Hanchett Annie Pratt Apoorv Dwivedi Jordan Christensen Kate Sieker Srinivas Jasthi Sarah Wyant
Founder /CEO Board President& Chief Financial Officer Chief Legal Officer VP of People VP of Software VP of Finance
Chairman Board Director
. . . @ oY LiQuiD
* Seasoned and established leadership team with years of tech AAXON Honeywell BMO e Capital Markels  groesne @ ROBOTICS

and category skills -
C/\F%VANA Shutterfly =3 Byton .~ amazon  JI ,‘\

*  Experienced innovators and disruptors of tried industries ) )
DAIMLERCHRYSLER ~ #*BASELAYER  Cox AUTOMOTIVE®  NorthWestern  zSIDAHO POWER

p—
Fnergy

BOARD OF DIRECTORS

Jessica Billingsley
Independent Board Director

Mark Hanchett Annie Pratt Britt Ide Caryn Nightengale
Founder /CEO/Board Chairman President/Board Director Independent Board Director Independent Board Director

NASDAQ: NXU

Copyright © 2018-2023 Nxu™ Inc. All rights reserved. 16



f Y

FACEBOOK TWITTER

@Nxulnc @Nxulnc

NXU,

U.S. MANUFACTURING ‘ nu

INC.

Thank You

CONTACTS

Apoorv Dwivedi
Chief Financial Officer
apoorv@nxuenergy.com

Amy O’Hara
Director of Communications [ > ]
investors @nxuenergy.com
YOUTUBE INSTAGRAM
@Nxulnc @nxuenergy
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